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PIR NOVITA’ 2020: facciamo chiarezza

VANTAGGI

* CONNESSIONE del RISPARMIO privato
allECONOMIA reale italiana

* ESENZIONE FISCALE sul capital gain

VINCOLI PER IL CLIENTE
Una posizione per codice fiscale
Investimento massimo annuo 30.000€
Investimento massimo totale 150.000€

Durata minima di investimento per
esenzione: 5 anni

VINCOLI PER IL GESTORE

70% dell’investimento sul mercato italiano,
di cui il 25% in titoli fuori dal FTSEMib e 5%

fuori da FTSEMib e Mid cap

30% dell’investimento libero
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CENN I 12 /30/2016 = 01/17/2020 [ pIEalslDaily [ No. of Period 1113 Day(s) Table

Security Currency Price Change Total Return Difference Annual Eq

)] FTSEMIB Index 25.51% 38.72% 11.33%
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Analisi del mercato: P/E — EV/Ebitda mondo e italiano 5

Italian Market — Italian and global equities P/E 1Y forward evolution (last 10Y) Italian Market — Italian and global equities EV/EBITDA 1Y forward evolution (last 10Y)
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Analisi del mercato: P/E europeo e italiano 6

FTSE MIB: Relative NTM P/E vs STOXX 600 (Based on Consensus)
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Settori Value ancora a sconto...
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...ma meno i Settori Growth
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Valutazioni Mercati a Confronto

European Market - valuations

P/E20 vs
P/EOC8 P/EOY P/E10 P/E11 P/E12 P/E13 P/EN4 P/ETS P/EVSE P/EN7 P/E18 P/E1? P/E20 :;ﬂl'iun Last 10Y Frer:umvs
Equivalent Yo
FTSE MIB S56x  149x 128x 114x 114x 188x 197x 167x nm. 157x 118x 12éx 121x - 14.5x
FISEfaly MidCec 9.5x 180x 173x 154x 154x 220x 202x lééx 184x 192x 1é&1x 162x 153x - 17.5x
FISERaly Small € 11.8x 358x 239x 332x 237x nm nm  29.6x 503x nm  183x 188x 14.5x - 269 x
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NI 12 /30/2016 =0 01/20/2020 m] Period PEIVIIIEG - No. of Period

Security Currency Price Change Total Return
)] FTSEMIB Index 24.68% 38.34%

)] ITMC Index
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Small Cap Opportunita e Rischi

1. Expertise consolidata
2. Approccio Bottom-Up
3. Selettivita

4. Decorrelazione

5. Gestione Attiva

8.

9.

11

Controllo attivo del rischio
Numerose opportunita
Orizzonte temporale di lungo termine

IPO sul mercato AIM

10. Condivisione strategie aziendali sul

lungo periodo
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Statistiche AIM 2019 12

AIM Italia - Overview

*Bn di Eure  ** Dati al 31/12/2019

Confronto andamento Ftse AIM ultimi guattro mesi ——— AIM ——Star ——Mib
Numero di societa Maondo TV France +14537% Caleido group -19,13%
Market Cap 6,719 ‘Wm Capital +100,00% KiGroup -15,79%
Market Cap, Spac escluse 6,179 Culti Milano +69,35%  Ucapital24 -14,42%
IPO da inizio anno 31 lervolino Entertainment +54,20%  Sciuker Frames -14,00%
Var% Indice 1 mese -1,16%  Casta Diva Group +47,56%  Arterra Bioscience -13,54% H-‘\A M
Var# Indice 3 mesi -2,36% Gruppo Green Power +45,71%  Monnalisa -9,77% 18.00% Fm
Var% Indice da inizio anno 6,31% Prismi +29,91%  Expert System -9.47%
Prime venti societa per Capitalizzazione
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Fonte: wwe.alternativemonitors.com
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Il mercato delle IPO

Eles Semiconductor

Prezzo IPO: 1,90 euro

Performance: +175 % (ex —Warrant)

NSP IM Equi 95 Compare 96) Actions ~ 97) Edit ~ Line Chart
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Neosperience
Prezzo IPO: 3,42 euro

Performance: +133 % (ex —Warrant)
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Il nostro valore aggiunto nelle IPO

MNome Societa Mercato prezzo IPO Primario SP;;?’::E Prezzo attuale Var % da Primaric  Var % da Secondario

Gear 1 AlM Unlisted Unlisted Unlisted Unlisted Unlisted

Confinvest AlM £ 1,50 £ 1,47 £ 4,46 197,35% 204,25%
lervolino AlM £ 1495 £ 201 € 5,22 167,69% 159,B3%
Eles AlM £ 1,80 € 3,30 € 447 135,26% 35,45%
Meosperience Al £ 342 € 374 € 7,83 128,95% 109,36%
Maps AN £ 180 £ 285 £ 3,15 65,53% 10,35%
Pattern Al £ 3,25 £ 357 £ 5,00 53,85% 40,06%
Arterra Al £ 260 £ 340 £ 3,90 50,00% 14,71%
Officina stellare Al £ 600 £ 940 £ 8,80 46,67% -6,38%
MNexi MTA £ o000 £ B75 € 12,82 42,44% 46,51%
Websolute AlM £ 1,50 € 200 € 2,13 42 00% 6,50%
Cyberoo AlM £ 286 £ 436 £ 4,05 41,61% -7.12%
FOS AlM £ 2,25 £ 302 € 3,06 35,7B% 1,16%
Sirio AlM £ 950 £ 983 £ 12,50 29.47% 25,09%
Comer industries AlM £ 10,00 £ 10,00 € 12,02 20,20% 20,20%
Relatech AlM £ 2,15 € 269 € 2,58 20,00% -4,20%
Italian Exhibition group MT2 £ 3,70 € 3,99 £ 4,25 14,86% £,52%
Salcef AN £ 1000 £ 10,00 £ 11,45 14,50% 14,50%
Matica fintec Al £ 171 £ 200 € 1,93 12,87% -3,50%
Farmae Al £ 750 £ 799 £ 8,31 10,79% 3,99%
Antares vision AlM £ 10,00 € 10,00 € 10,98 9,80% 9,80
San Lorenzo MTA £ 16,00 £ IE,E' £ 17,40 B,75% 7.09%
Copernico AlM £ 650 £ 6,50 € 7,00 7.,69% 7.69%
Sicit AlM £ 10,00 € 10,24 € 10,70 7.,00% 4,49%
ANMM AlM £ 285 £ 3,66 € 3.02 5,96% -17,49%
Shedir pharma AlM £ J00 £ 720 € 7,24 3,453% 0,56%
Newlat MTA £ 5B0 £ 580 £ 5,88 1,58% 1,58%
llpra AlM £ 210 £ 2,29 £ 2,10 0,00% -8,28%
Hlimity bank MTA £ 10,00 € 10,00 € 9,95 -0,55% -0,55%
Friulchem AT £ 180 £ 188 £ 1,79 -0,56% -4,79%
Gibus AN £ 600 £ 623 £ 5,84 -2,67% -6,26%
CleanBMB Al £ 200 £ 210 € 1,91 -4, 50% -9,05%
Ucapital24 Al £ 400 £ 430 £ 3,76 -6,00% -12,56%
NP Al £ 380 £ 3,93 £ 3,52 7.,37% -10,41%
Marzocchi pompe AlM £ 520 £ 518 € 4,50 -15,46% -13,13%
Radici AlM £ 300 € 295 € 2,43 -19,00% -17,65%
Societa editoriale il fatto AlM £ 072 £ 0,84 £ 0,52 =27, 78% -38,13%
Crowdfundme AlM £ o900 € 960 € 5,68 -36,89% -40,B3%

14

Perf. Media AIM Primario

Perf. Media AIM Secondario

Perf.Media nostre IPO
{inclusi warrant)

N* societa AIM 2019
dati al 20/01/20
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AcomeA ltalia - Panoramica 15
ISIN IT0O005251332

Asset Allocation e Esposizione Settoriale

6%

5% FINANCIALS T 31,58%
INDUSTRIALS T 16,39%
CONSUMER GOODS T 14,20%
TECHNOLOGY W 8,73%
GOVERNMENT TN 5 18%
CONSUMER SERVICES TN 4,32%
TELECOMMUNICATIONS @ 3,56%
OIL& GAS TN 2 96%
UTILITIES T 2 63%

HEALTH CARE T 1.93%

89% BASIC MATERIALS ™ 1,65%
m Azioni ™ Obbligazioni ® Liquidita 0,00% 5,00% 10,00% 15,00% 20,00% 2500% 30,00% 35,00%
Rendimenti
. Annui AcomeaA ltalia
* Portafoglio molto a sconto 12 | 16,41%
2013 31,02%
201 %
Price earning Price to book EV/EBITDA 4 5,35 .
Strategia 2015 24,46%
Fondo | Bmk [Sconto Fondo | Bmk | Sconto |Fondo| Bmk [Sconto 2016 -18,32%
. 2017 25,78%
AcomeaA ltalia 10,73 14,18 | 24% | 0,89 1,21 26% 6,54 | 7,13 | 8% 2018 -19,23%
o | e | ACOMEA
Dati al 20/01/2020 2020 0,62% SOCIETA DI GESTIONE DEL RISPARMIO




AcomeA Patrimonio Esente — Panoramica 16
ISIN IT0005247694
Asset Allocation e Esposizione Settoriale (Equity)

3%
inpusTrials T 7 3%

INFORMATION TECHNoLoGy I 5 2%
CONSUMER DISCRETIONARY (Y 4.2 %
Financials (T 3 5%
coMmMUNicATION sErvices D 1,8%
HEALTH care T 1,6%
consuMER sTApLes I 0,8%
mvATERIALs T 0,7%
REALESTATE 9 0,3%

m Azioni ® Obbligazioni m Liquidita

0,0% 2,0% 4,0% 6,0% 8,0%

* Portafoglio a sconto

Rendimenti AcomeA Patrimonio

Annui Esente
. - . 1 1,58
* Asset allocation flessibile (max equity 40%) 2:; 8 357%
2019 18,80%
2020 2,03%

« Maggiore controllo del rischio AcomeA

Dati al 20/01/2020 SOCIETA DI GESTIONE DEL RISPARMIO




